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Terrace Park of Five Towns No. 20, Inc. Run Date: 06/15/2026
Run Time: 11:22 AM

BALANCE SHEET
As of: 05/31/2026

Assets

Account # Account Name Total
Operating
Assets
100000 Operating Checking - Truist *5739 $1,254.24
110000 Operating Checking - Cogent *9883 $7,630.06
129999 Due to / Due (from) Reserve ($26,689.44)

OPERATING ASSETS TOTAL: ($17,805.14)

Accounts
Receivable
130000 Maintenance Fees Receivable $1,415.69

ACCOUNTS RECEIVABLE TOTAL: $1,415.69

Reserve Assets
140000 Reserve Checking - Truist *5747 $1,005.44
140500 Reserve Checking - Cogent *0865 $687.36
142000 Reserve CD - Cogent Bank *0797 Matures 6/10/26 $89,838.84
143000 Reserve CD - Cogent Bank *0771 Matures 12/10/26 $100,312.56
149000 Due to / Due (from) Operating $26,689.44

RESERVE ASSETS TOTAL: $218,533.64

TOTAL ASSETS: $202,144.19

Liabilities

Account # Account Name Total
Operating
Liabilities
230000 Prepaid Assessments $4,553.49

OPERATING LIABILITIES TOTAL: $4,553.49

Reserves
265000 Insurance Reserve $615.02
266000 Reserve Funding $215,633.35
295000 Interest Reserve $2,285.27

RESERVES TOTAL: $218,533.64

TOTAL LIABILITIES: $223,087.13

Equity

Account # Account Name Total
Equity
399999 Fund Balance ($25,893.17)



Terrace Park of Five Towns No. 20, Inc.
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Account # Account Name Total
EQUITY TOTAL: ($25,893.17)

Current Year Net Income/(Loss) ($1,748.17)
TOTAL EQUITY: ($27,641.34)

TOTAL LIABILITIES AND EQUITY: $195,445.79

Balance sheet is out of balance by $6,698.40
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Terrace Park of Five Towns No. 20, Inc. Run Date: 06/15/2026
Run Time: 11:22 AM

INCOME STATEMENT
Start: 05/01/2026 | End: 05/31/2026

Income

Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

Income
401000 Maintenance Fee Income 21,565.41 21,565.45 (0.04) 107,827.04 107,827.25 (0.21) 258,785.44
421000 Interest Income - Oper 0.01 0.00 0.01 0.21 0.00 0.21 0.00
425000 Reserve Interest Income 2,216.14 0.00 2,216.14 2,285.27 0.00 2,285.27 0.00
440000 NSF Fee 0.00 0.00 0.00 (15.00) 0.00 (15.00) 0.00
450000 Laundry Income 850.88 0.00 850.88 1,317.88 0.00 1,317.88 0.00
455000 Parking Fee Income 0.00 0.00 0.00 375.00 0.00 375.00 0.00
Income Total 24,632.44 21,565.45 3,066.99 111,790.40 107,827.25 3,963.15 258,785.44

Total Income 24,632.44 21,565.45 3,066.99 111,790.40 107,827.25 3,963.15 258,785.44
Expense

Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

Administrative Expenses
510000 Office Expenses / Administrative 0.00 104.17 104.17 340.89 520.85 179.96 1,250.00
512000 Printing and Copies 0.00 62.50 62.50 156.00 312.50 156.50 750.00
513000 Postage 0.00 10.00 10.00 188.11 50.00 (138.11) 120.00
520000 Accounting/Audit 0.00 22.92 22.92 0.00 114.60 114.60 275.00
526000 Licenses, Permits & Fees 0.00 41.67 41.67 0.00 208.35 208.35 500.00
530000 Property Management Contract 599.96 599.96 0.00 2,999.80 2,999.80 0.00 7,199.52
541000 Corp Annual Report / Division Fee... 0.00 10.00 10.00 0.00 50.00 50.00 120.00
557000 Bank Fees 0.00 0.00 0.00 36.00 0.00 (36.00) 0.00
570000 FTLLC Maint/Serv 9,563.66 9,563.66 0.00 47,818.30 47,818.30 0.00 114,763.92
Administrative Expenses Total 10,163.62 10,414.88 251.26 51,539.10 52,074.40 535.30 124,978.44

Maintenance Expenses
610000 Building Maintenance 73.33 329.17 255.84 3,534.46 1,645.85 (1,888.61) 3,950.00
630100 Landscape Maintenance 0.00 125.00 125.00 203.26 625.00 421.74 1,500.00
636100 Elevator Repair & Maint 0.00 216.67 216.67 0.00 1,083.35 1,083.35 2,600.00
636200 Elevator Telephone 138.80 57.92 (80.88) 655.15 289.60 (365.55) 695.00
638000 Pest Control 75.00 75.00 0.00 300.00 375.00 75.00 900.00
639000 Fire Alarm Monitoring 0.00 58.33 58.33 388.41 291.65 (96.76) 700.00
639200 Fire Prevention & Protection 295.95 62.50 (233.45) 295.95 312.50 16.55 750.00
Maintenance Expenses Total 583.08 924.59 341.51 5,377.23 4,622.95 (754.28) 11,095.00

Utilities
731000 Cable 1,633.17 1,716.00 82.83 9,930.77 8,580.00 (1,350.77) 20,592.00
790000 Utility Pass Thru (Bldg - Elect/W... 4,564.55 541.67 (4,022.88) 4,564.55 2,708.35 (1,856.20) 6,500.00
Utilities Total 6,197.72 2,257.67 (3,940.05) 14,495.32 11,288.35 (3,206.97) 27,092.00

Reserve Transfers
910000 Reserve Funding 3,820.83 3,820.83 0.00 19,104.15 19,104.15 0.00 45,850.00
911000 Reserve Interest Transfer 2,216.14 0.00 (2,216.14) 2,276.22 0.00 (2,276.22) 0.00
990000 Insurance Transfer 4,147.50 4,147.50 0.00 20,746.55 20,737.50 (9.05) 49,770.00
Reserve Transfers Total 10,184.47 7,968.33 (2,216.14) 42,126.92 39,841.65 (2,285.27) 95,620.00

Total Expense 27,128.89 21,565.47 (5,563.42) 113,538.57 107,827.35 (5,711.22) 258,785.44
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Net Income (2,496.45) (0.02) (2,496.43) (1,748.17) (0.10) (1,748.07) 0.00




